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NEISNER BROTHERS, Inc. 

Rochester, N. Y. 

''Balance Sheet as at 'December 31st, 1928 

ASSETS 


Current: 

Cash in Banks and on Hand .$2,549,337.13 

Accounts Receivable . 44,907.93 

Life Insurance Cash Value . 21,669.81 

Merchandise Inventory . 1,421,663.62 

Total Current Assets . $4,037,578.49 

Investments: 

Neisner Bros. Realty, Inc. $ 5,000.00 

Neisner Bros. Ready to Wear . 40,000.00 45,000.00 

Furniture and Fixtures (Less Depreciation) . 902,670.52 

Deferred Charces to Future Operations . 145,694.18 

Total . $5,130,943.19 


LIABILITIES AND CAPITAL 

Current: 

Accounts Payable including Manager's Bonuses.$ 176,172.60 

Provision for Federal and State taxes. 125,000.00 $ 301,172.60 

Reserve for Insurance and Contingency . 43,658.46 

Capital Stock and Surplus: 

Authorized and Issued 25,000 shs. 7% Cumulated Convert¬ 
ible Preferred at $100.00 .$2,500,000.00 

Common Stock and Surplus represented by 125,000 shares no 

par value . 2,286,112.13 4,786,112.13 

Total . $5,130,943.19 

We hereby certify that, in our opinion , the above Balance Sheet correctly 
states the financial condition of the company as at December 31, 1928 . 

WILSON & HEYE, 

Members of the American Institute of Accountants. 

Rochester, N. Y. 

February 23, 1929. 

































NEISNER BROTHERS, Inc. 

Rochester, N. Y. 

To the Stockholders: 

The audit of our books and accounts for the year 1928 has been completed, and for your 
information, I present the following statement: 

Net Sales.$10,292,130.00 

Profit before Taxes—Neisner Brothers, Inc. 889,888.00 

Profit before Taxes—Neisner Brothers Realty, Inc. operating 

one month . 14,810.00 

$ 904,698.00 

Less: Federal and State taxes. 125,000.00 

$ 779,698.00 

Less: Dividends on 7% Preferred Stock. 142,000.00 

Net Profit Accruing to Common Stock.$ 637,698.00 

Profit Earned per share on 125,000 shares Common Stock.$ 5.10 


There were in operation at the close of 1928 (35) stores and our plans call for the opening 
of (18) additional stores during 1929. 

NEISNER BROS., INC. 

A. H. Neisner, 

President . 





























